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SUBJECT: GLASS MANUFACTURING EQUIPMENT SALES TO SMALL INDUSTRIES 
CORP; GEORGETOWN 

REF: STATE 245935 

1. DETAILS OF FINANCING DESCRIBED IN REFTEL DO NOT RPT NOT AGREE 
WITH CONTRACTUAL ARRANGEMENT BETWEEN SMALL INDUSTRIES COPR. (SIC) 
AND SELLER, GENERAL GLASS EQUIPMENT CORP. AS CONVEYED TO US BY 
GOG. GOG OFFICIALS INFORM US THAT ACCORDING TO AGREEMENT, GOG 
WILL PAY US DOLS 3.8(MILLION, (1.9 MILLION ALREADY PAID IN CASH 

AND 1.9 MILLION BY LETTER OF CREDIT). SELLER HAS AGREED TO FIN- 
ANCE REMAINING ONE MILLION, WITH REPAYMENT ACCORDING TO TERMS 
DESCRIBED REFTEL. 

2. WE FURTHER UNDERSTAND THAT ONE MILLION FIGURE CONSTITUTES 
SELLERS LOAN CAPITAL PARTICIPATION IN NEW VENTURE GLASS FACTORY. 
COMPANY AGREED TO THIS IN LIEU OF EQUITY PARTICIPATION. 

3. IN ANY CASE. BANK OF GUYANA DOES NOT RPT NOT AS MATTER OF 
POLICY GUARANTEE SUCH FINANCING. PROPER GOG AUTHORITY FOR THIS 
IS MINISTRY OF FINANCE. 

4. AFTER YOUR CLARIFICATION OF ABOVE, POST WILL COMMENT 
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